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MONTHLY SUMMARY AND AVERAGES FOR JULY 2005 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

- :REPORT NUMBER 26 ::REPORT NUMBER 27 ::REPORT NUMBER 28 ::REPORT NUMBER 29 REPORT NUMBER 30 2005 : 2004
COMMODITY oI oI oI oI oI Average - Average
JUL 01 t: JuLo4-08 -z JuL11-15 :: JUL18 -22 :: JUL25-29 :: or Total : or Total
CHEESE
WISCONSIN (WSP, Delivered, LTL)

- Process American 5# Loaf - 1.6500 - 1.9300 :: 1.6975 - 1.9700 :: 1.7075 - 1.9700 :: 1.7075 - 1.9700 :: 1.6275 - 1.9700 :: 1.8253 : 1.9069
-- Brick And/Or Muenster 5# 2 1.9400 - 2.0525 :: 1.9800 - 2.0950 :: 1.9800 - 2.1000 :: 1.9800 - 2.1000 :: 1.9800 - 2.0150 :: 2.0267 : 2.1446
-— Cheddar 40# Block 2 1.7900 - 2.2650 :: 1.8300 - 2.2650 :: 1.8300 - 2.2650 :: 1.8300 - 2.2650 :: 1.8150 - 2.2650 :: 2.0446 : 2.0320
-- Monterey Jack 10# 2 1.9900 - 2.2650 :: 2.0300 - 2.2650 :: 2.0300 - 2.2650 :: 2.0300 - 2.2650 :-: 2.0300 - 2.2650 :: 2.1465 : 2.1610
-- Blue 5# : 2.3475 - 2.6500 :: 2.3900 - 2.6900 :: 2.3950 - 2.6900 :: 2.3950 - 2.6900 :: 2.3100 - 2.6900 :: 2.5292 : 2.5516
-- Mozzarella 5 - 6# :1.6800 - 2.3650 :: 1.7225 - 2.3650 :: 1.7275 - 2.3650 :: 1.7275 - 2.3650 :: 1.6425 - 2.3650 :: 2.0339 : 2.0538
-- Grade A Swiss Cuts 6 - 9# : 2.4300 - 2.8900 :: 2.4300 - 2.8700 :: 2.4300 - 2.8700 :: 2.4300 - 2.8700 :: 2.4300 - 2.8700 :: 2.6505 : 2.6433
NORTHEAST (WSP, Delivered, LTL)

- Cheddar 10# Prints :1.5825 - 2.0975 :: 1.6250 - 2.1400 :: 1.6300 - 2.1450 :: 1.6300 - 2.1450 :: 1.5450 - 2.0650 :: 1.8635 : 1.7701
-- Cheddar Single Daisies : 1.5400 - 2.0150 :: 1.5825 - 2.0575 :: 1.5875 - 2.0625 :: 1.5875 - 2.0625 :: 1.5025 - 1.9775 :: 1.8004 : 1.7076
-— Cheddar 40# Block 2 1.6425 - 1.9125 :: 1.6850 - 1.9550 -: 1.6900 - 1.9600 :-: 1.6900 - 1.9600 :-: 1.6050 - 1.8750 :: 1.8004 : 1.7151
-- Process 5# Loaf :1.6625 - 1.8700 :: 1.7075 - 1.9150 :: 1.7175 - 1.9250 :: 1.7175 - 1.9250 :: 1.6350 - 1.8425 :: 1.7959 : 1.7383
-- Process 5# Sliced :1.6825 - 1.8975 :: 1.7275 - 1.9425 :: 1.7375 - 1.9525 :: 1.7375 - 1.9525 :: 1.6550 - 1.8700 :: 1.8196 : 1.7770
-- Muenster ©1.6550 - 1.8575 :: 1.6975 - 1.9000 :: 1.7025 - 1.9050 :-: 1.7025 - 1.9050 :: 1.6175 - 1.8200 :: 1.7791 : 1.7864
-- Grade A Swiss Cuts 10 - 14# : 2.4500 - 2.6500 :: 2.4500 - 2.6500 :-: 2.4500 - 2.6500 :: 2.4500 - 2.6500 :: 2.4500 - 2.6500 :: 2.5500 : 2.5500
WEST COAST (WSP, Delivered, LTL)
-- Process 5# Loaf ©1.6050 - 1.8625 :-: 1.6500 - 1.9075 :: 1.6600 - 1.9175 :: 1.6600 - 1.9175 :: 1.5800 - 1.8375 :: 1.7640 : 1.7064
-— Cheddar 40# Block 2 1.6225 - 1.9750 :: 1.6650 - 2.0175 -: 1.6700 - 2.0225 :: 1.6700 - 2.0225 :: 1.5850 - 1.9375 :: 1.8216 : 1.7439
—-— Cheddar 10# Cuts :1.8025 - 2.0225 :: 1.8450 - 2.0650 :: 1.8500 - 2.0700 :: 1.8500 - 2.0700 :: 1.7650 - 1.9850 :: 1.9354 : 1.8576
-- Monterey Jack 10# 0 1.8125 - 1.9725 :: 1.8550 - 2.0150 :: 1.8600 - 2.0200 :: 1.8600 - 2.0200 :: 1.7750 - 1.9350 :: 1.9154 : 1.8376
-- Grade A Swiss Cuts 6 - 9# : 2.2500 - 2.7000 :: 2.2500 - 2.7000 :: 2.2500 - 2.7000 :: 2.2500 - 2.7000 :: 2.2500 - 2.7000 :: 2.4750 : 2.6600

FLUID PRODUCTS

SPOT PRICES OF CLASS 11 CREAM ($ per Ib. butterfat)

-- Northeast - f.o.b 2.1380 - 2.2666 :-: 2.2587 - 2.3946 :: 1.9816 - 2.2788 :: 2.0669 - 2.2785 :: 1.9916 - 2.2625 :: 2.1829 : 2.4653

—-- Atlanta - dlvd. equiv. :: 2.1540 - 2.2987 -: 2.2757 - 2.4286 :: 2.0476 - 2.3118 :: 2.0507 - 2.2948 :: 2.0235 - 2.2944 :: 2.2096 : 2.4895

-- Upper Midwest - f.o.b 11 2.0255 - 2.1541 :: 2.1399 - 2.2757 :: 2.0806 - 2.2127 :: 2.0507 - 2.2215 :: 2.0076 - 2.1350 :: 2.1346 : 2.4480
PRICES OF CONDENSED SKIM - NORTHEAST ($ per Ib. wet solids) - f.o.b.

-- Class 11 : 0.9400 - 1.0200 :-: 0.9900 - 1.0500 :: 0.9900 - 1.0500 :-: 0.9900 - 1.0500 :-: 0.9900 - 1.0500 :-: 1.0180 : 0.9378

-- Class 111 :: 1.1000 - 1.1700 -: 1.1000 - 1.1700 -: 1.1000 - 1.1700 :-: 1.1000 - 1.1700 :-: 1.1000 - 1.1700 :: 1.1350 : 1.0966

NATIONAL EVAPORATED MILK ($ per Case)
(Case - 48 - 12 fluid oz cans)
—- Delivered Major U.S. Cities ::19.5000 -30.0000 ::19.5000 -30.0000 ::19.5000 -30.0000 ::19.5000 -30.0000 ::19.5000 -30.0000 :: 24.7500 : 26.0000
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MONTHLY SUMMARY AND AVERAGES FOR JULY 2005 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

- REPORT NUMBER 26 ::REPORT NUMBER 27 ::REPORT NUMBER 28 ::REPORT NUMBER 29 REPORT NUMBER 30 2005 : 2004
COMMODITY oI oI oI oI oI Average - Average
JUL 01 t: JuLo4-08 -: JUu11-15 :: JUL18 - 22 :: JUL 25 -29 :: or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
-- Central And East (f.o.b.)
-- Low/Medium Heat - 0.9350 - 1.0100 :: 0.9425 - 1.0100 :: 0.9425 - 1.0100 :: 0.9550 - 1.0150 :: 0.9550 - 1.0150 :: 0.9804 : 0.9188
—-- Mostly : 0.9800 - 0.9900 :: 0.9800 - 0.9900 :: 0.9800 - 1.0000 :: 0.9800 - 1.0000 :: 0.9800 - 1.0000 :: 0.9888 : 0.8859
-- High Heat : 0.9700 - 1.0950 :: 0.9775 - 1.0950 :: 0.9775 - 1.0950 :-: 0.9900 - 1.0950 :: 0.9900 - 1.1000 :: 1.0398 : 1.0525
-- West (f.o.b)
-- Low/Medium Heat - 0.9050 - 0.9800 :: 0.9000 - 0.9800 :: 0.9100 - 0.9800 :: 0.9175 - 0.9800 :: 0.9175 - 0.9800 :: 0.9458 0.8435
—-- Mostly : 0.9200 - 0.9350 :: 0.9200 - 0.9350 :: 0.9200 - 0.9350 :: 0.9250 - 0.9450 :: 0.9300 - 0.9450 :: 0.9319 0.8443
-- High Heat : 0.9400 - 0.9700 :: 0.9500 - 0.9700 :-: 0.9500 - 0.9700 :: 0.9500 - 0.9800 :: 0.9500 - 0.9800 :: 0.9623 0.9332
WHEY POWDER (Nonhygroscopic)
-- Central (f.o.b.) : 0.2650 - 0.2725 :: 0.2675 - 0.2750 :: 0.2700 - 0.2800 :: 0.2700 - 0.2800 :: 0.2700 - 0.2850 :: 0.2746 : 0.2527
-- Mostly : 0.2650 - 0.2700 :: 0.2675 - 0.2725 :: 0.2700 - 0.2750 :: 0.2700 - 0.2750 :: 0.2700 - 0.2750 :: 0.2718 : 0.2513
-- West (f.o.b.) : 0.2900 - 0.3200 :: 0.2900 - 0.3200 :: 0.2900 - 0.3200 :: 0.2900 - 0.3200 :: 0.2900 - 0.3325 :: 0.3066 : 0.2458
-- Mostly : 0.2950 - 0.3075 :: 0.3000 - 0.3075 :: 0.3025 - 0.-3100 :: 0.3050 - 0.3150 :: 0.3000 - 0.3200 :: 0.3074 : 0.2308
—- Northeast (f.o.b.) : 0.2650 - 0.3000 :: 0.2725 - 0.3000 :: 0.2750 - 0.3000 :: 0.2775 - 0.3000 :: 0.2775 - 0.3000 :: 0.2876 : 0.2819
-- Southeast (Delvd) : 0.2850 - 0.3100 :: 0.2875 - 0.3100 :: 0.2900 - 0.3125 :: 0.2950 - 0.3150 :: 0.2950 - 0.3175 :: 0.3028 : 0.2848
WHEY PROTEIN CONCENTRATE
-- Central And West (f.o.b.)
-- Extra Grade 34% Protein - 0.8950 - 1.0000 :: 0.8950 - 1.0000 :-: 0.8950 - 1.0000 :: 0.8950 - 1.0000 :-: 0.8950 - 1.0000 :: 0.9475 : 0.6459
-- Mostly : 0.8950 - 0.9200 :: 0.8950 - 0.9200 :: 0.8950 - 0.9200 :: 0.8950 - 0.9200 :: 0.8950 - 0.9200 :: 0.9075 : 0.6516
ANIMAL FEED - WHEY
—- Central (f.o.b.)
-— Milk Replacer 12 0.2425 - 0.2600 :: 0.2425 - 0.2600 :-: 0.2425 - 0.2600 :: 0.2400 - 0.2600 :: 0.2400 - 0.2600 :: 0.2506 : 0.2032
BUTTERMILK (Min. 30% protein)
-- Central (f.o.b.) - 0.9800 - 1.0100 :: 0.9600 - 1.0400 :-: 0.9600 - 1.0400 :: 0.9600 - 1.0400 :: 0.9600 - 1.0400 :: 0.9998 : 1.1357
-- West (f.o.b.) : 0.9000 - 0.9575 :: 0.9025 - 0.9575 :: 0.9025 - 0.9600 :: 0.9025 - 0.9625 :: 0.9025 - 0.9625 :: 0.9315 : 1.0425
-- Mostly : 0.9000 - 0.9050 :: 0.9050 - 0.9100 :: 0.9025 - 0.9100 :: 0.9025 - 0.9100 :: 0.9025 - 0.9100 :: 0.9063 : 1.0350
—-- Northeast (f.o.b.) - 0.9300 - 0.9800 :: 0.9400 - 1.0050 :: 0.9300 - 1.0050 :: 0.9300 - 1.0050 :: 0.9300 - 1.0050 :: 0.9679 : 1.0649
-- Southeast (Delvd) - 0.9500 - 1.0300 :: 0.9800 - 1.0600 :-: 0.9800 - 1.0600 :-: 0.9800 - 1.0600 :-: 0.9800 - 1.0600 :: 1.0185 : 1.0877
WHOLE MILK POWDER
-- National (f.o.b.) ::2 1.2400 - 1.3800 :: 1.2500 - 1.4500 :: 1.2500 - 1.4100 :: 1.2500 - 1.4100 :: 1.2500 - 1.4100 :: 1.3330 : 1.3957
LACTOSE
—-- Central And West (f.o.b.) :: 0.1750 - 0.2150 :: 0.1850 - 0.2200 :: 0.1800 - 0.2200 :: 0.1800 - 0.2200 :: 0.1800 - 0.2200 :: 0.2003 : 0.2405
—-- Mostly :: 0.1800 - 0.2000 :: 0.1900 - 0.2100 :: 0.1900 - 0.2100 :: 0.1900 - 0.2100 :: 0.1900 - 0.2100 :: 0.1995 : 0.2290
CASEIN - Edible - National (f.o.b. )
—-- Nonrestricted - Rennet : 3.2700 - 3.4500 :: 3.2700 - 3.4500 :: 3.2700 - 3.4500 :-: 3.2700 - 3.4500 :-: 3.2700 - 3.4500 :: 3.3600 : 2.6230
-- Nonrestricted - Acid :: 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.3350 : 2.6318

1/ Prices for all products are issued once a week and represent a value for the entire week. Monthly averages are based on weekly prices and are time-
weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if one or
more weekly prices are missing.
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR JULY 2005

2 -REPORT NUVBER 26: :REPORT NUVBER 27 -REPORT NUVBER 28::REPORT NUVBER 29::REPORT NMBER 30:: 2006 * :© 2004 *

QOMWODITY i i I e 2z Monthly - Monthly
JL 1 2 JL5-8 oL n-15 o JL18-2 i JULB-29 i Aerage - Aerage
BUTTER*
— GRADE AA
—Monday i i # i 1.6200 : 1.6300 I 1.6225
—Tuesday i i i i I
1.6700 i 1.6225 i 1.5600 i 1.5900
—Thursday i o i i i I :
—Friday i 1.680 i 1.63%5 i 1.6400 : 1.5900 I 1.5900 o 1.6210 : 1.748
—\eekly Average™™ :: 1.6983 i 1.6513 i 1.6275 i 1.5033 i 1.6008
CHEESE*
— BARRELS
—NMonday # 1.5075 1.5100 i 1.4550
—Tuesday 1.5075 1.5075 1.4100 e 1.4550
1.5075 1.5075 1.4100 i 1.4550
—Thursday i 1.507% 1.5100 i 1.4000 i 1.4100 I :
—Friday i 1.5075 1.5075 1.5100 : 1.4025 I 1.3650 o 14676 : 1.4226
—\eekly Average™™ :: 1.4970 i 1.50% 1.5085 1.4265 1.4280
— 40# BLOKS
—NMonday # 1.5500 1.5500 1.47%0
—Tuesday 1.5500 1.5500 1.4500 1.4750
1.5500 1.5500 1.4500 1.4650
—Thursday i 1.5500 1.5500 1.4300 I 1.4450 I :
—Friday i 1.5475 1.5500 1.5500 1.4425 I 1.3900 D 15035 @ 1.4
—\eekly Average™™ :: 1.5460 o 1.5500 i 1.5500 i 1.4645 i 1.4500
NONFAT DRY MILK*
— EXTRA GRADE
—NMonday # 0.9625 0.9625 0.9625
—Tuesday 0.9625 0.9625 0.9625 0.9625
0.9625 0.9625 0.9625 0.9625
—Thursday i 0.9625 0.9625 0.9625 0.9625 I :
—Friday i 0.9625 0.9625 0.9625 0.9625 0.9625 o 0,985 - 0.8733
—\eekly Average™™ :: 0.9625 0.9625 0.9625 0.9625 0.9625
— GRADE A
# 0.9825 0.9825 0.9825
—Tuesday 0.9825 0.9825 0.9825 0.9825
—\\ednesday 0.9825 0.9825 0.9825 0.9825
—Thursday i i 0.9825 i 0.982%5 i 0.982%5 i 0.982% I :
—Friday it 0.985 i 0.985 i 0.985 i 0.9825 i 0.98%5 o 0.98% : 0.8733
—Weekly Average™™ :: 0.9825 i 0.9825 i 0.9825 i 0.9825 I 0.9825

* Monthly averages are a sinple average of all the closes during the month.  Weekly and monthly averages are independernt
calaulations.

** WWeekly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weeklly average will appear in the monthly report in which the Friday close is reported.
# No trading — holiday.



